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Canadian National Railways
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Rl ;., ; .'¦.. Kecurities of thc

.'..'I' ;. eady
.¦ border, and '. b
rthi ..

¦'. ¦.II '¦. 11 dcrtaken
the m-xl fey month

ituc ... n plal ed, far
;:. !'¦.)¦;-;.' -<. V

ii poi ted to havi epai ti
apital wii hout takini up he q <¦

a j lorei inion goveri menl

Iranro fnvites Bankern
Ar ital ion ha been exten li

.¦" I tnch governi tent, through I n
Mini rj of P tblii Works, to a group
ot representatii inveatraenl bankers

Frai., i in- ta this sprii g.
ugge; tion it made that, ubi ut

<¦¦: .¦ pgj... .,- , n (.

:' (ii m« ai d inol itutions ng p
the Invi tment Bankers' Association ot
America ould raect in Pari .. ,. ..

May lo. ,- pu j'. of the propos
iro a

\mei can ii .¦.¦ il moi t banke --;

I- idea of the ri
I' ranee, s pecia ra
powi .:>¦¦ clopmei t and

\ Bankiitg < entenary
Ii a ¦' of he Farnn os and

I'l Co ianj .- ere kept bu yestei
acceptlng the congratulationa o!
imera and friend ii the Street

pon (>.'<.,. m of the one hundi edl h
anniversar: of est&bl ishmer t. i he
..." coi crva ivt bauking quarters

a can a] appear
.... :., .... ftora] bu vhicl
coni pi '.-. ¦'.

Stcrling Makee \e*. l(.p
taking, coupled \ -

-.. !.¦;.;., ca
....,'.-., the fi r< ign e

rket ' !¦;.; i- it thi
quicl 0

tppr and all the prir.-
losed with ghi ga m

. previous rca atior Hi
... .;.¦¦' one oE ' he ¦-,* rkel

... ort durs
... .... ,ie] Cj ,,. ,' ,. impe

of the rebound Sterling'a leadi ra ip
vs s agi ir brought inti r< >n< e by
,;., <-.(,.( *¦>¦.%> ;,_ nione waa able to make

high for thi yeu
i.g to $4.44 e .', p.g

> ' .. % cent above Nio!.'iio'J last.

Supportlng Doilar's Position
hope wa expressed in banking

c rcles ires( e rda y thal the ucce
the ,.,'¦¦;¦. ¦.'' g .'..(
;. '... ....¦¦ to a prae-

tice oi ftoal i currei cy
ed Stat< s. i'o follow such

Id according to
,. >v. -...ii. t.i arj receas on from

po tion v hich th< dol la r ha obtair ed
,, ..¦ and woul

mately periously npaii t
h adership to v. hich .' . L'nitei
iiai ,¦.¦;.. ttained

Kansas Cily, Mexico & Orient
.-. h at the Kan s a s <

& (ir;....;, Bail road n ¦¦¦ to* be
abandoi .: ¦¦ nev s
raised continue ope ra: ioi f thi
propi rty ere not conri rmed h« re yes
ter lay, ow ing to thi abs
eit; of V M. McLuca -. chairi lan of

n Iders' committee. The. situ-
atioi o far a affe ts thi

ons jvas tempoi arily relii ved by
¦;: .7! pf the !;<''¦ en ment
.... oan dui >ec smbei

rhe Bri1 olders,
¦,. of their oi al

... ition to aid in the
... rehab litation <r: the road o

the mo hai a n be sa ,i of the futui e
'.ir, thal ;' '.:. uncertain.

Nidth American's Extra Dividend
A uncemo te fday tba t dii eo-

Ameri' an t. ompan>
extra dividend

per cenl in pre t'erri d stock pa:
... imnio

by 'J ha 'p deci ine in tl e latti
Beforc the actioii of the board was

ibjh toek loid as hi;
;-,:<'.., th 'ii d 'oppe to ¦¦¦' and.d
;.; ,ei rt, ;. 11 et IOSS >¦'' (" tat«

...... ¦.s ;'.;¦ .; ecting
ITarriso "¦ liams, chai ,:' the

¦.. aid: ''Not« ith.stai d ng de
on \» hii h hi a prevaih d

... eamings ave coi
....:. impro- ... ch efl; becau

,;,- ..,..,' ..; op< rat ng costs. Fu
,... eti ¦' from this

so .;..'¦. and the outlook for still larger
eai ning '.¦ ith ,;" industrial re\ vo

.;¦... While pr< sent eai ninga af-
ford .- '' 'tanl ial ¦¦ argii over tl a

,; idei d r.ow declai ed on t ¦. co

r-, dii ctoi -¦ :'-'¦! that conscrva-
...

Itetail Stores Dividend Deferred
of the i";.'-1 d '..¦.

Store: dii'. :erday in defevi
ng e $1.7)0 a share quarterly divi

icl paid ^pril 1 bore out
ecent foi ec;i sts that ..;:-'!; act on

igh :.. taken. The announc

was made thal the dividend was

omil ted w .¦'<. a vievv to conacrvlng .. h
i, source in connection with the ex-

paiuion program of the United Cigar
Company of America, the prin-
ubsidiary. Caah dividends at

hc $6 annual rata have be< n paid
[r.c April, 1921. Although United

\i i.tail itorea d 'clined iharplji '¦'¦"'

the board'a action becamo known, the
general market waa little affected.

^lotors Lead Agaln
.,- tn i'i ch;;1-' down towii ., < ;t->-t'i

prepared to witm a a continuotion of
the ¦- ];;;;. n " ement that made
jid rable headway Monday afternoon
and ¦;! rtatuvallj surprise i -t t1 o

.,. displayed bv the larket in
the face of higher call money and tho
pi ig of the United Rctail Stores
,i.. idend The motor atocks agai:; td
the market with the principal buying
in Chandler, Studebaker and the Pierce
Arrow issues, The austained advance
in tandler, nccording to those eon-
versant with the company'a affairs, ia
based on substantial improvement in
business since the first of the year.
Orders received for March delivery, it
was said, ar« aufficient to meet the
full dividend requirementa for the first
quarter. January ealea of Studebaker
are underatood to have been the largest
for any month ir; the company's history.

I.. S. -Steel Operating 00 Per Cent
Subsidiary companiea of the United

States Steel ( orporation uro under-
stood to be operating on an average of
60 per cenl of oapacity, eoniparad with
40 per cent at the end of 1921 and as

low as 18 per cent laat July. Thc Ien
.- iee ( oal and Iron plant Is said to be

running full, chlefly because of tho In-
creased ordere for raila that have been]
placed during the iast fe-.v vveeks. The
tin plate mills, including those of the
independents, are buay and trade in-
terests are predicting u ahortaga of
this product before the end of the!
year. The American Can Company
aeveral weeka ago placed contracts with
the Steel (Orporation for 326,000 tona
for 1922 de'.ivery. This order ia un-,

derstooii to involve between $25,000,-
000 and ?;;o,ooo,ooo.
Two Roadfl SceSv L'. S. Loans
WASHINGT'ON, Feb. 28.- Govern¬

ment loana of $600,000 and §308,000 are

savnght by tho Wheeling & Lakc Erie
¦_. tha fialina & Morthem Pailroad,
rSepeetively, ;" spplicationa fllod to-
,;, ..
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l ornmodify and unit.
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